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1. The name of the Company is:___________________________________

2. The registered office of the Company shall be in Cyprys.

3. Objects of the Company are as  follows: -

A. a) To carry on the business of engineers, machinists, chemical engineers, valuation, surveyors of every nature of mechanological and mechanical installation, as well as  petroleum installation  and pipes of every kind and providing of advice  in relation to all the above.

b) To carry on the business of advisers on problems relating to the administration  and organization of business of any kind and the training of their  personnel and to advise upon the means and methods for extending, developing and improving of the all types of business and all systems or processes relating to the production, storage, distribution, marketing and sale of goods and or rendering of services.

c) To engage in studies and research in relation to all the above and to collect, prepare and distribute information, reports and statistics, as the Company may  consider desirable or beneficial in relation to the implementation of its objects.

B. a) To purchase or by whatever mean acquire land, were-houses, buildings, machines, and other related or secondary means, to the effectuation of the Company’s objects.

b) To grant easements and whichever rights  in rem upon  its immovable property and exercise every right in rem upon  adjoining land.

c) To carry on the business of estate agents and any kind of agency regarding any sort of movable or immovable property.

d) To buy for itself and/or behalf of third persons, to become owner, to sell, to rent, to donate and exchange and generally to deal with any sort of vehicles new or used, and any parts thereof, spare parts, radio sets, motorcycles and any type of machines, tires and electrical appliances.

e) To purchase, sell, rent, hire out whichsoever enterprise, movable or immovable property and sublease, turning to account, dispose of, donate, whichsoever immovable or movable property or enterprise.

f) To carry on the business of advertisers with the use of mass media or other communications means and likewise the holding of campaigns of any nature and type in Cyprus and overseas.

g) To guarantee the payment of money or performance of contract or obligations and generally to give guaranties  and  indemnities.

h) To on the business of proprietors Super Markets, shops, rent a car offices, and the establishment and maintenance of stores and warehouses.

i) To borrow money under contracted loan by  whichever mean the Company shall think fix and to make it secure as to paying off the money borrowed  and still due, through encumbrances with mortgage, or debit, or right of possession, upon the sum total  or division, of the assets or estate of the Company subsisted of future, likewise the same with mortgage, debit or rights of possession,  to make secure and give security as to the execution on the part of the Company of whichever obligation or liability upon it.

j) To carry on the enterprise of transporting loads, passengers, goods and vehicles of every type to the use on urban and rural transportation.

    j.a.) To take over the organizing and running with its own means or means belong to others, of travels and excursions, as well as the distribution of any kind of goods post and post parcels.

    j.b.) To accept  the  benefit or to the charge of the  Company mortgage as to immovable property and taking all necessary steps such mortgage or mortgages to be recorded to the benefit or to the charge of the Company.

    j.c.) The sole agency and sub-agency of  any Cypriot and/or foreign factory, Company trading firm, partnership, enterprise or person in  relation to any sort of leather goods, plastics, souvenirs, electrical appliances, T.V. sets, cars, and/or parts thereof and the giving by the company to any other factory, Company, trading firm, partnership, enterprise or person in Cyprus or abroad, sub-agencies for them, and/or for goods which the Company is producing or imports or holds or for which it will get the exclusive agency.

   j.d.) To appoint and engage clerks, employees, specialized or not, agents and technologists staff and other persons connected  with the Company’s activities and  to remunerate them either by paying them money or providing share profit allotment for them.

   j.e.) To carry on the business of contractors in  connection to the erection, restoration, demolition and rebuilding  of any buildings or any other structural work of any kind.

   j.f.)  The establishment and running of any commercial, industrial, agriculture and tourist enterprise.

   j.g.)  To apply for, in order to be vested with statutory or other rights, benefits or assigns of any nature.

   j.h.)  To appropriate whichever part or parts of the Company’s estate for the erection of building and edifices of any nature, to turn  them to account to develop or use whatever part of Company’s estate, not vital for the above mentioned purpose, for whatever purpose, that might be suitably used, or hired out.

    j.i.)  To come to arrangements with Government, Municipal or Local or other Authority or to seek whatever steps to the effectuation of the Company’s objects and to accept from any of the above mentioned Authorities whichsoever rights, privileges and assigns that the company shall consider it desirable to accept and execute and comply with any such arrangements, rights, privileges and assigns.

K. To acquire and hold entirely or any part thereof of any enterprise, goodwill and assets of any person, firm or Company, carrying on or intended to carry on whichsoever of the Company’s works that the Company is entitled to conduct or those whose function is considered beneficial or promoting the Company’s interests and to take over the entire or any part of the liabilities of such person, firm or Company or to participate or to amalgamate with the above or come to arrangement in order to acquire a share profit allotment or to co-operate or to reduce competition term, or to reciprocally support with any person, firm, or company and to vest or accept as a consideration for any acts or things as mentioned-above or acquired estate, any shares as mentioned above or stocks as the case may be.

a) To borrow money without security or on the security of bond (permanent or interim) or mortgage and encumber the entire estate and enterprise of the Company of any nature and whenever situated  present or future, inclusive the non yet called capital and the goodwill of the Company.

b) To lend money without guarantee and to invent Company’s money as the Directors think fit and likewise  to vest securities to the satisfaction and payment in full of any debt or liability of any nature or legal person.

c) To sell the business and /or  all any part of the Company’s property in exchange of cash or dividend or debentures in any other Company or for any other reason.

d) To assist or help charitable and/or other institution or purposes of public nature or having moral or other demands of support by the Company due to its business there or otherwise.

e) To draft, issue accept, endorse, deal with, pay off in advance and to sign debentures, bills of exchange, titles of credit and any negotiable instrument.

f) To invest and to having Company’s money for investments or securities, the decisions along to be made from time, subject to the provision that money is not instantly required  for the enterprise’s objects. 

g) To pay off whichever estate or rights acquired by the Company either in cash or fully or partly paid shares, with or without predetermined or moratoried or guaranteed rights regarding to dividend or repayment of capital or otherwise, or with any stock that Company is entitled to issue with one way or another and generally under such terms that Company may decide.

h) To pay off all the debts and expenses related with the   promotion and establishment of the Company.

i) To acquire or dispose of through sale or otherwise (inclusive exchange towards its own shares) shares or other Company.

L. To enter into an agreement with any partnership or consortium in order to acquire a share profit allotment or trust or co-operate with any other company, firm, or  persons, holding or intended to hold any enterprise that carrying on Company’s objects and to acquire, possess, sell, handle or dispose of, shares, goods or stocks of any company and to give security as to its obligations and debts, or to pay off interest, dividends or capital, concerning any shares, goods or stocks and generally aiding any such company.

a) To purchase or otherwise to acquire and hold entirely or part of any enterprise, estate, assets, liabilities and transactions of any person, firm, or Company of other enterprise that carrying on the Company’s objects.

b) To amalgamate with any other Company having the same or similar objects with those of the Company.

c) To distribute between its members any proprietary rights of the Company or any proceeds of the sale of them, in such a way that in no way will result in the reduction of it’s capital, unless the same is approved by the law.

d) To seek for all  or  part of the above acts, at any place of the world, and either as proprietors-directors, agents, authorized representatives, contractors or otherwise and either solely or in co-operation with other and either acting through or by representatives, subcontractors duly authorized or otherwise.

e) To do whatever being in harmony with the above – mentioned objects or is incidental or conducive with all or any of them.

It is understood that:-

a. All the activities of the Company will be transacted outside of Cyprus.

b. None of the above will preclude the management of the business of the

Company from Cyprus.

4. The liability of the shareholders is limited.

5. The share capital of the Company is 1.000,=C.P. divided  in one thousand shares of C.P. 1 (one) each. The shares of the initial or any increased capital may be divided into different classes and such classes may be vested respectively with any preferential, moratory or other rights, privileges, conditions or restrictions as to the dividend, the capital, vote or other.

We, the several persons whose names and addresses are subscribed, are desirous of being formed into a company, in perchance of this memorandum of association, and we respectively agree to take the number of shares in the capital of the company set opposite our respective names.

________________________________________________________________

NAME, ADDRESS AND DESCRIPTION         NUMBER OF SHARES HELD

OF THE PARTNERS                                          BY EACH ONE

1. IVAN IVANOV (Russia, passport              100% (hundred percents) 

     __ No. _____, issued  till __/__/__),

     lawyer, live in Cyprus on address:-

     __, ______________________,

     Paphos, 80__

Date__________________________

Witness of the above signatures

Signature:

NAME OF LAWYER: MERCURY

_____________Str.,

PAPHOS, Tel. 26 ____________; Fax 26 _____________

Done by Mr. Mercury, Advocate of  the Law Office

___________ Str. ___, Paphos – Cyprus 

Tel. 26 ________________; Fax 26 __________________

Signature:
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